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In the Name of Allah, The
Beneficent, The Merciful

Date: 4™ day of December 2013

FATWA WITH RESPECT TO

ISLAMIC TREASURY
PRODUCT INTERBANK
MASTER MURABAHA
AGREEMENT

We, the undersigned, the scholars
composing the National Bank of
Fujairah PSC - Islamic Finance
Division (“the Bank™) Shariah
Supervisory Board (“SSB”) have
been presented with the below
mentioned structure and
documents pertaining to the
Islamic Treasury Product based on
the Interbank Master Murabaha
Agreement (“Product”) for our
Shariah review and approval.

This Product is based on the
Shariah concept of “Murabaha”.
The Murabaha transaction will
have two parts. The first part is a
pure sale and purchase transaction
whereby the deposit placing bank
will sell a Shariah compliant
commodity to the deposit taking
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bank on a deferred payment basis.
Thereafter, the deposit taking bank
sells the same commodity to a
third party through the deposit
placing bank as the deposit taking
bank’s agent and realizes cash
proceeds from this sale. The sale
price is fixed on  the
commencement of the deferred
payment period for the entire
tenure.

The deposit placing bank may ask
for a prepayment of the deferred
sale price in advance of the
scheduled payment date. Should
the deposit placing bank agree to
this  prepayment
deposit placing bank may, in its
sole discretion, award the deposit
taking bank a rebate on the
deferred sale price.

request the

We have received and reviewed
the following documents
(collectively, the “Documents™) in
relation to the Product as follows:

Islamic Treasury Product based
on the Shariah Contract of
Murabaha

Interbank Master Murabaha
Agreement dated the 28" day of
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November 2013; and

Interbank Master Agency
Agreement for Interbank Master
Murabaha Agreement dated the
28" of November 2013.

Pursuant to our review of the
Documents, we are of the opinion
that the Islamic Treasury Product
based on the Interbank Master

Murabaha Agreement is in
compliance with Shariah
principles.

Allah Almighty knows best.
APPROVED BY:

Dr Mohamed Ali Elgari

(Chairman) :
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Dr. Muhamad Amin Ali Al-
Qattan (Member)

e

il e A N ANS Q) A8l
At )l A sl el Alanly Aalall
328 A3 il &yl

2013

L agclail wall L dieal yoa =
o— Ay A Al Al o
A O S P . Y
e A8 sie il ey At )

Az il julas

et i g dilas &l
108 (e ey &

-"—;—-—Ts el

“
.HBJMM ys;n

"‘\C/'i

\

Gltadl) e Cmal Aana g0 )



(p2=)

Dr. Osama Al- Dereai
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