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Investment Management Master Agreement (Agreement) is made

effective on this (

1.

) day of between:

National Bank of Fujairah PJSC, a public joint stock company
incorporated under the laws of the United Arab Emirates with its
address at PO Box: 2979 Dubai UAE (the “Bank”); and

MrL ] Mrs. 1 Ms.[_] Others]

(Name),
holding passport no. with

national,
address at PO Box

(Physical Address) UAE (the “Client”)

MrL ] Mrs. ] Ms.L] Others[]

(Name),
holding passport no. with

national,
address at PO Box

(Physical Address) UAE (the “Client”)

NATIONAL BANK OF FUJAIRAH PJSC

Portfolio Management Agreement

1. INTRODUCTION

This Agreement (“Portfolio Management Agreement”) set out the
terms and conditions that apply to portfolio management services
that we may provide you (“Portfolio Management Services”). If you
apply for and/or are receiving Portfolio Management Services, you
agree that to comply with:

(a) the terms of this Portfolio Management Agreement;

(b) additional terms and conditions set out in any application or
subscription forms, term sheets, each Confirmation, any Facility
Terms, terms specified on our website or on other materials
we provide you and which will also apply to the Portfolio
Management Services (“Product Terms”); and

(c) the National
(“[Consumer

Bank of Fujairah PJSC [Consumer Terms]
Terms]”), as per the annexure.

(d) all of which shall govern the provision of the Portfolio
Management Services (and together referred to as the
Agreement).

Our fees are set out in our schedule of all charges and fees as
updated from time to time (“Fee Schedule”). We recommend you
check the Fee Schedule which can be found on our website to see
what fees and charges will be payable by you. We will notify you of
any change in fees 30 days before any change through [notification
channels]

In case there is any conflict or inconsistency between this Portfolio
Management Agreement and the Consumer Terms, then this
Portfolio  Management Agreement shall prevail to the extent
of that conflict or inconsistency. In case there is any conflict or
inconsistency between these Portfolio Management Agreement
and the Product Terms, then the Product Terms shall prevail to the
extent of that conflict or inconsistency.

Please be aware

You need to take caution when you invest as the Market can be
unpredictable. Before you use the Portfolio Management Services,
it is important you read and understand the Risk Disclosure
Statement.
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Warning: you should be aware of the risks associated with
Portfolio Management Services which you accept responsibility for.
These risks may include the fact that past performance of certain
Investments do not necessarily guarantee favourable future results,
and that the value of funds invested and the income from these
Investments may fall and rise. In addition, certain Investments may
not be liquid which may result in you realising an amount less than
the amount of money originally invested.

You also need to be aware that currency exchange rates
are unpredictable and could have a significant impact, both
unfavourable as well as favourable, on the value of your Investments.
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C.

D.

Vi

Vii.

Viii.

Changes to the terms of this Agreement

Any change to the terms of this Portfolio Management Agreement
shall be agreed in writing with you.

Who we are

We are National Bank of Fujairah PJSC (“we”, “us” and “Bank”), a
commercial bank licensed and regulated by the Central Bank of
the UAE and also the Securities and Commaodities Authority of the
UAE for Portfolio Management Activity. License No: 20200000222.
You may contact us through our Website or at any branch. For
other enquiries you may contact us through our Call Centre on
8008NBF(623).

Your classification

The Bank is required to classify you as an Ordinary Investor,
Professional Investor or Counterparty. The Bank will classify and
treat you as per the information provided by you in the [Client
Classification/Profiling Questionnaire].

You are required to update the Bank if there is a change in your
data for any reason at any time.

The Bank will categorise and treat you as either a Professional
Investor or a Counterparty only if you are eligible to be categorised
as such. You may only be classified into one category.

If you are not eligible to be categorised as a Professional Investor
or Counterparty, the Bank will categorise you as an Ordinary
Investor. If the Bank has classified you as a Professional Investor
or Counterparty, you may request the Bank to classify you as an
Ordinary Investor as an exception.

If you have been classified as a Professional Investor, you must
notify the Bank as soon as reasonably practicable if you fail to meet
the conditions of a Professional Investor.

If the Bank categorises you as a Professional Investor or
Counterparty, you acknowledge that there may be certain
protections that are applicable to Ordinary Investors that the Bank
would no longer be required to provide to you.

We may request certain information from you as part of making
the Portfolio Manager Services available to you. We may require
periodic declarations from you that your information has not
changed, and you are required to inform us if any change does
occur.

It is important that any information you provide us about yourself
is correct, accurate and up to date as that will help guide us when
providing the Portfolio Manager Services to you (including when
making any applicable classification or assessment).
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PORTFOLIO MANAGEMENT TERMS
Introduction

These Portfolio Management Terms set out the terms and conditions
under which we may from time to time provide one or more Portfolio
Management Services.

Availability

The availability, eligibility criteria and applicable conditions in
respect of any Portfolio Management Services are subject to our
determination and applicable laws. It is our sole and absolute
discretion to offer any Portfolio Management Services.

All forms, documents, conditions and information that we may
require in relation to the Portfolio Management Services shall
be submitted and satisfied by you in the form and substance
satisfactory to us. If we refuse to provide you with the Portfolio
Management Service, we will provide you with reason behind such
refusal.

You must ensure that all the information provided to us by you is
true and correct in every respect and that all material information
that is relevant to us is included in it. We must be promptly notified
by you in case any information that you previously provided us
becomes inaccurate or incomplete (including any information in the
Investor Profiling Form).

The Portfolio Management Services and all related Transactions
are subject to applicable laws and regulations. This includes
regulations, directions and rules issued by the Securities and
Commodities Authority from time to time.

Confirmations
By availing the Portfolio Management Services from us you confirm
to us on the date this Agreement comes into effect and as of the

date of each Transaction that:

(a) you are duly authorised to enter into and perform this Agreement
and each Transaction;

(b) except as otherwise disclosed to or agreed by us, you are the
sole beneficiary of the Portfolio Management Services;

(c) you are the sole owner of all Assets free and clear of any security

interest other than a lien routinely imposed on all securities in a
clearing system in which such securities may be held;

(d

=

Except for Discretionary Services, you will not be relying on
any of our judgment as to the merits and the suitability of any
Transaction. You will be acting for your own account and will make
your own independent decisions to enter into any Transactions
and as to whether that Transaction is appropriate or proper for
you. You are not relying on any communication, written or oral
from us as investment advice or as a recommendation to enter
into a Transaction. No communication received from us whether
written or oral shall be deemed to be assurance or guarantee
as to the expected results of the Transaction; and

(e) you have read and understood the risks disclosed in the Risk
Disclosure Statement and the provisions contained in the Client
Investor profiling form.

The Portfolio Management Services

We may provide you with Portfolio Management Services which
may include, among other things:
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(a) Execution only services: This is where we execute your
Instructions in reliance only on the Instructions without advice
or recommendation from the Bank.

(b

=

Discretionary Services: This is where we provide Portfolio
Management Services based on agreed investment strategy,
risk profile and investment objectives without acting on
Instructions from you. You authorize us to invest for and on your
behalf.

(b

=

Non-discretionary service: This is where investment solutions
are proposed to you based on your investment objectives, risk
profile, and suitability assessment. You have the discretion to
accept or reject.

Applicable regulations may require us to obtain information
about your personal and financial circumstances to enable us to
provide certain Portfolio Management Services to you, including
Discretionary Services. This is so we can assess the suitability or
appropriateness in relation to your circumstances together with
your financial position, objectives and risk appetite. We will assume
that that the information you provide is accurate and we will not
have any responsibility if such information changes or becomes
inaccurate unless you have informed us of such changes in writing.
Itis therefore important for you to inform us if your position changes.

It is a condition that you have an Account with us, in addition to
any investment account we may open to record your Transactions
(“Investment Account”). Once your Account is open and activated,
you will need to place funds in that Account to enable you to give
Instructions to buy Investments. When you give us Instructions,
assuming there are sufficient funds, we will debit that Account to
allow for the purchase of the Investments (including the payment
of associated fees and costs). Where there is any income or sale
proceeds from your Investments, those will be deposited into the
same Account.

By instructing us to provide you with the Portfolio Management
Services you provide us with full power of delegation and
substitution, to deal with any banks, brokers, intermediaries,
custodians, exchange, market-maker, counterparties or others
(“counterparties”), to execute and deliver any documents, and
to take any other action which may be deemed necessary or
appropriate by us, in order to give effect to Transactions, including
(without limitation) the acquisition, retention or disposition of the
Investments and the exercise or disposal of all rights in connection
therewith.

You acknowledge that execution of your instructions for a
Transaction may include selling an Investment to you from another
client or vice-versa, and a custodian may combine your order with
our own orders and orders of other clients if it is believed to be in
your best interest. However, aggregation may result in you obtaining
a less favourable price in relation to a particular order. Your orders
will remain segregated in our accounts.

We may, at our sole discretion, arrange for any Transaction to be
effected with or through a counterparty, who may be our affiliate
and may not be located in the UAE.

Instructions

Except for Discretionary Services, you shall instruct us in writing
by providing us with the Investment Subscription form — where
you want us to execute Transactions on your behalf. We may also
accept Instructions in any other form we may deem appropriate.

Instructions can be sent to us by email or other electronic means or
orally (including by telephone), unless we tell you that Instructions
for a Transaction can only be given in a particular way. If you
have given us Instructions by telephone, the conversation may
be recorded. If any Instructions are received by telephone or in
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any other oral way, we may ask you to confirm such Instructions in
writing, however, we may act upon your oral Instruction regardless
of whether they are confirmed in writing.

You must notify us in writing of the identity of the persons, if any,
authorized to give Instructions on your behalf with respect to these
Portfolio Management Terms. If there is more than one of you, each
of you shall be entitled to make such requests and/or give such
Instructions unless you jointly inform us otherwise. Likewise, you
may jointly designate one or more of you to make requests and/or
give Instructions on your behalf.

Indemnity

You will indemnify us for any losses, damages, liabilities, actions,
suits, proceedings, costs and expenses (including legal and any
other professional advisers’ fees) and any other liability of whatever
nature or description howsoever arising that we suffer as a result of
any claims or demands brought against us in connection with: (i)
your use of the Portfolio Management Services; (ii) us acting on or
refraining from acting on your Instructions; (iii) your actions which are
inconsistent with or in breach of these Portfolio Management Terms
or applicable laws (iv) your Account or Investment Account being
suspended, frozen, blocked or put on hold; (v) our enforcement or
attempted enforcement of these Portfolio Management Terms, the
Product Terms, the Consumer Terms or any of our rights thereunder.

the bank will not be held liable for potential losses incurred as a
result of movement of market prices due to a delay between the
time of receiving the instructions to the time its executed

PROVIDING INFORMATION

From time to time, we may in our sole discretion or at your request
provide explanation of the merits of an investment, or provide
market information, or publications that are relevant to a Transaction
and or Investment.

Where we provide market information, published research reports,
or information/explanation of merits of an Investment we give no
representation, warranty or guarantee as to their accuracy or
completeness or as to the tax consequences of any Transaction
unless we specifically agree otherwise in writing with you and you
acknowledge:

A. that the provision of information is incidental to your dealing
relationship with us and provided solely to enable you to make
your own investment decisions;

B. that we shall not be liable for any investment decision you
make, based in whole or in part, on any investment research
report, information or explanation or other publication we send
to you;

C. in no circumstances, should we be held liable for any market
information, published research report, explanation on the
merits of an Investment or other relevant information provided
to you.

Important: In asking us to enter into any Transaction and in the
presence of market information, published research reports, or
other relevant information provided by us to you, you are solely
responsible for making your own independent appraisal and
investigations into the risks of the Transaction and have to ensure
you have sufficient knowledge, market sophistication, professional
advice and experience to make his evaluation of the merits and
risks of such Transaction. We give no warranty as to the suitability of
the products traded under these Portfolio Management Terms.

. Execution services

You may give us Instructions to buy and sell Investments. Where
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you do this, it is solely based on your decision and Instructions
without any involvement from us.

Once you give Instructions, we can only cancel them if we have not
acted upon those Instructions. Instructions may only be withdrawn
or amended subject to our consent.

We may, but shall not be obliged to, accept Instructions to enter into
a Transaction. If we decline to enter into a proposed Transaction, we
shall inform you and tell you why.

We have the right (but no obligation) to set limits and/or parameters
to control your ability to place orders at our absolute discretion.
Such limits and/or parameters may be amended, increased,
decreased, removed or added to by us and if we do we will notify
you.

We shall use reasonable endeavours to execute any order promptly
(subject to the Markets being open for dealings) but we do not
represent or warrant that it will be possible to execute such order or
that execution will be possible according to the Instructions. If we
encounter any material difficulty relevant to the proper carrying out
of an order we will notify you.

We will send you a Confirmation in writing or by electronic mail for
any Transaction that we have executed on your behalf. We will send
this to the email address we have on record. It is your responsibility
to inform us of any change to your address or email address.

If you do give Instructions to buy Investments, it will be your
responsibility to monitor your Investments and make any decisions
on how long to hold and when and if to sell such Investments. Except
for discretionary services, We do not manage your Investments,
nor do we undertake any type of monitoring of your Investments.
Further, in relation to your Investments you acknowledge that you
will not be able to participate in any corporate actions (like voting)
as the Investments will be held in an omnibus account.

Discretionary Services

[If you choose this service, we will manage on your Investments
in your portfolio on a -discretionary basis and we will make
decisions supervise, manage and provide a point of contact for
the professional team in that respect. The professional team may
include all or some of the following: investment advisor, lawyers,
accounting firms, banks, financial institutions, insurers, building
surveyors and valuers and other external professional advisors and
investment managers as may be required;

We will carry out the Portfolio Management Services on a
discretionary basis necessary to achieve your investment objective
and keep such Investments under continuous review including,
without limitation, determining from time-to-time what investments
will be purchased, retained or sold, what contracts will be entered
into and what portion of its assets will be retained as cash or
otherwise paid;

Subject to the terms of this Agreement, and subject to the overall
policy, supervision and direction of the Bank, we shall be authorised
to act for and on your behalf in the same manner and with the same
force and effect as you might or could do and to exercise, on
discretionary basis, the functions, duties, powers and discretions
exercisable by you or your directors.

The Bank shall be deemed to be an independent contractor and,
except as otherwise expressly provided by this Agreement, shall
have no authority to represent you, or act as your agent in any
matter.

The Bank, its directors, officers, employees and agents shall not be
liable to you, for any action taken or not taken by it with respect to
the portfolio, provided that the Bank has acted in good faith and in
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a manner reasonably believed to be in, or not opposed to, the best
interests of the Client, and provided such actions did not involve
negligence, wilful default, fraud or dishonesty or similar acts.

If the Bank is providing Discretionary Services, the Bank will not
invest the funds of the investment portfolios it manages in the
investment funds it manages - if it is licensed to manage the fund
investments - unless with your prior consent.].

Non- Discretionary Services

[If you choose this service, we will manage your Investments in your
portfolio on a -non- discretionary basis based on a decision made
by you;

We will share with you proposed investments and you may give
us Instructions to buy and sell those Investments. Where you do
this, it is solely based on your decision and Instructions where our
involvement is limited to offering/suggesting investments to you
based on your investment objectives and risk profile.

Other terms (not otherwise covered in this section) under the
Execution Services equally apply to Non-discretionary Services].

Fees

You will need to pay us the fees set out in the Product Terms and
also the Fee Schedule. You will also be responsible for any fees
and costs associated with the Transactions including those payable
to any counterparty involved in the sale, purchase, distribution or
holding of any Investment (including any applicable VAT). We are
authorized to debit all fees and costs from your Account, and to the
extent there are insufficient funds, we may recover from the income
or proceeds from your Investment Portfolio.

We may share commission and charges with counterparties or
receive remuneration from them in respect of the Transactions
entered into by us for and on behalf of you. We (or any associate)
may benefit from commission, or any other remuneration where we
also act for the counterparty to a Transaction. You are entitled to
inquire about such arrangements in relation to your portfolio and the
information shall be made available to you

In addition to fees, transaction in securities may incur trading
spreads.

Unless specified otherwise in this Agreement, all amounts due to us
(or counterparties used by the Bank) under this Agreement shall be
deducted from the Account or be paid by you in accordance with
provisions of the Confirmation or other advice communicated to you
by the Bank.

Termination

You may close your Investment Account and terminate the Portfolio
Management Services with or without cause by providing us with
thirty (30) days prior written notice of termination

We also have rights to close your Investment Account and terminate
the Portfolio Management Services. When this occurs we will give
you prior notice in accordance with applicable law without obtaining
any court order.

Where your Investment Account is closed, whether pursuant to
these Portfolio Management Terms or at your request, we may need
to sell the Investments. If this occurs, we will not be responsible for
the amount realized from any sale including any resultant losses.

When your Investment Account is closed, we will talk to you about
the options for any Investments you hold at that time. We will either
(i) sell the Investments and deposit the net sale proceeds in your
Account; or (i) if you request and if practically possible, transfer
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the Investments to a third party designated by you. All amounts
owing to us together with the fees and costs for the sale or transfer
will be your responsibility and must be paid to us, or if applicable,
deducted from the sale proceeds.

Note: because the Investments will be held in an omnibus account,
it may not be possible to transfer them to a third party. Therefore, on
closure of the Account they will have to be sold which could result
in losses and fees for you.

. Counterparties

We may use or engage counterparties to execute and clear
Transactions and/or hold or custodies Assets. When we do use
counterparties they may have their own terms and conditions,
which the Transactions will be subject to. We shall have no liability
or responsibility for any act, omission, insolvency, negligence,
failure or default of the counterparty (who may also appoint further
third parties).

Any additional fees that are levied by the brokers, custodians,
market exchanges, or any other counter-party for the purpose of
executing the client>s transaction will be passed on to the client to
bear.

. Exclusions

Neither we nor any of our directors, officers, employees, or agents
shall be liable for any losses, damages, costs or expenses, whether
arising out of negligence, breach of contract, misrepresentation or
otherwise, incurred or suffered by you under these terms (including
any Transaction or where we have declined to enter into a proposed
Transaction) unless such loss is a reasonably foreseeable
consequences or arises directly from us or our gross negligence,
wilful default or fraud.

In no circumstances are we liable for losses suffered by you or any
third party for any special or consequential damage, loss of profits,
loss of goodwill or loss of business opportunity arising under or
in connection with these terms, whether arising out of negligence,
breach of contract, misrepresentation or otherwise.

Without limitation, we do not accept liability for any adverse tax
implications of any Transaction whatsoever.

Without limitation, we do not accept any liability by reason of
any delay or change in Market conditions before any particular
Transaction is affected.

For further information on our liability please refer to the Consumer
Terms.

. Data protection and confidentiality

Confidentiality and data protection is a priority for us. Please refer
to the Consumer Terms and Conditions on how we keep your
information safe and confidential.

Specific to Portfolio Management Services, you do authorize us
to share information with any counterparty, Market or third party
necessary to undertake the Transactions.

In addition, under applicable regulations, we may be obliged to
make information about certain Transactions public. You agree
and acknowledge that any and all proprietary rights in such
Transaction information are owned by us and you waive any duty
of confidentiality attaching to the information which we reasonably
disclose.

If a Market (or intermediate broker or agent, acting at the direction
of or as a result of action taken by a Market) or regulatory body
takes any action which affects a Transaction, then we may take any
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action which we, in our reasonable discretion, consider desirable
to correspond with and such action shall be binding on you. If
a Market or regulatory body makes an enquiry in respect of any
of your Transactions, you agree to cooperate with the Bank and
promptly to supply information requested in connection with the
enquiry.

You acknowledge that neither the Assets nor the Investment
Account, under all circumstances shall be construed as a deposit
as defined in Federal Law No. 50 of 2022 issuing the Commercial
Transactions Law, as amended from time to time.

Governing law and jurisdiction
This Agreement will be governed by the laws of the UAE.

You agree to the exclusive jurisdiction of the courts of Dubai and
or the Dubai International Financial Centre to settle any dispute
arising out of or in connection with this Agreement provided that we
may bring proceedings in any other jurisdiction (inside or outside
the UAE) if you deem appropriate.

You irrevocably waive all immunity (whether on the grounds of
sovereignty or otherwise) that you or any of your assets or revenue
may otherwise have in any jurisdiction.

Have a complaint or query?
Do not hesitate to reach out to National Bank of Fujairah through the
following channels:

Call Centre: 8008NBF(623)
Address: Your nearest NBF Branch.

We will seek to address your complaint within two clear business
days of receipt and advise if this time is not able to be met. Full
details of how we address your complaints is contained in our
Customer Charter published on our website.

. Your obligations

You must disclose to us if you have any relationship with any
member of our Board of Directors or Senior Management that may
indicate that you are a related party. You must also disclose to
us if you are a director or manager or employee of any market
participant or if you are a related party of any of these or if you are
aware of any price sensitive information that is not readily available
to the market in relation to the Investments.

. Glossary
Account means and includes a current or savings account with us.

Assets means any fund units, property, stocks, shares,
membership interest in a company, notes, debentures, certificates
of deposit, treasury or other bills, warrants or units in any trust or
interest in any mutual fund, or other fund (including hedge fund),
any other securities whatsoever, provided that it is compliant with
the provisions of Sharia.

Business Day means any day banks in the UAE are operational;

Investor profiling form means the document identifying your risk
profile including information on your financial means, investment
experience, investment objectives and general attitude towards
investment risk;

Collateral means any Assets deposited with us as security for your
obligations;

Confirmation means with respect to any Transaction, the standard
form of confirming document, as described in the schedule,
confirming the terms and conditions of the Transaction unless the
Transaction, due to its specificity does not require a Confirmation;
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Discretionary Services means Portfolio Management Services
acting without further Instructions from the Client and actions in
relation to a Transaction shall be at the Bank’s discretion.

Execution Services means Portfolio Management Services for
the Client and on its behalf according to its goals and policies and
based on a decision made by the Client.

Instruction means any oral or written Instruction given by you to us;

Counterparty has the meaning given to it under SCA Rulebook;

Investment Action Form means the investment order form where
you give instructions to us in relation to an Investment;

Investment means each Asset purchased, committed to or
subscribed for pursuant to this Agreement.

Investment Portfolio means any portfolio which includes your
Assets;

Market or Markets means, except where indicated otherwise, any
regulated market, over-the-counter market or multilateral trading
facility;

Non-Discretionary Services: means proposing investment
solutions to Client where the Client has the discretion to accept or
reject such investments.

Ordinary Investor has the meaning given to it under SCA
Rulebook;

Professional Investor has the meaning given to it under SCA
Rulebook;

SCA Rulebook means The Chairman of the Authority’s Board of
Directors’ Decision No. (13/Chairman) of 2021 on the Regulations
Manual of the Financial Activities and Status Regularization
Mechanism, as updated, amended and/or replaced from time to
time;

“SCA” means the Securities and Commodities Authority of the
UAE;

Transaction means any Transaction authorized by the applicable
regulations entered into by you as outlined in the schedule or
subsequently authorised and evidenced by a Confirmation.
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Annexure
Risk Disclosure Statement

A. General Risk Disclosure Statement

1.

INTRODUCTION

Clients who trade or transact (in equity linked instruments, contracts
for differences and /or financial instruments, and/or structured
Transactions involving financial instruments) with or through
National Bank of Fujairah PJSC (the “Bank”) should be aware of the
risk which may be involved in such trading.

The objective of this document is to provide you with some basic
information concerning the types of trading and investments which
can involve special risk in order for you to make an informed
assessment of the risk and uncertainties associated with investing
and trading in securities, derivatives and structured products
before you undertake such Transactions through the Bank. The
associated risk of loss in entering into such Transactions can be
substantial. Your need to know and understand the risks involved
in any Transaction you may undertake is particularly important for
you because of the limited scope of our services to you. Please be
reminded that unless otherwise agreed by the Bank in writing or
otherwise stated in these terms:

Execution only: we will deal with you as a Client on an execution
only basis and do not advice on the merits of suitability of particular
financial instruments/Transactions.

Own judgment and suitability: in asking us to enter into any
Transaction or execute any order you will be representing that
you are solely responsible for making your own independent
appraisal and investigations into the risk of Transactions. You will
be representing that you have sufficient knowledge and experience
to make your own evaluation of merits and risk of any Transaction
that you may choose to effect with or through us. Please therefore
do not ask to enter into any such Transaction unless you are willing
and able to give such representations.

We give you no warranty as to the merits and suitability of Transaction
you affect or with respect of any investment product and assume
no fiduciary duty in our relations with you. For avoidance of doubt
no advice or recommendation is given as to the suitability of any
product or services for your particular circumstances and you
cannot and should not rely on anything, whether in writing or orally
we may provide you as being advice or recommendation unless we
expressly agree in writing that you can do so.

This document cannot be and is not sufficient to explain all the risks
and other significant aspects of entering into the various types of
Transactions discussed in this document. You should therefore fully
understand the nature and fundamentals of the Transactions and
the Markets underlying such Transactions, the nature and scope
of the contractual relationship between yourself and the Bank, the
legal terms and conditions of the documents for the Transactions,
the extent of your exposure to risk and potential losses that can be
incurred, the income tax treatment and the accounting treatment of
the Transactions (which can be complex) , the regulatory treatment
of the Transactions and, as appropriate, consult your financial and
tax advisers or other professional advisers before entering into such
Transactions.

In particular, derivatives Transactions and structured products are
not suitable for many members of the public. You should carefully
consider whether such Transactions are suitable for you in light of
yourfinancial resources, experience, objectives forengagingintothe
Transactions, ability to bear risks and other relevant circumstances.
Unless you have chosen the provision of Discretionary Services by
the Bank or fund management services, you should note and accept
that the Banks relationship with you in relation to your Securities and
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securities related Transactions is purely as execution only broker/
dealer or as a counterparty to you. In either case, while you are
entitled to expect the Bank and/or its employees or representatives
to answer your queries, the obligation in so answering is only to be
honest. Such answers should not be assumed to be backed by
any reasonable due diligence or specifically suitable for reliance
by yourself without you first independently confirming that the
answer is intended as specific advice to and is suitable for or to
your specific financial needs and objectives or verifying the same
with your independent advisers on its specific suitability for your
specific financial needs and objectives. You should also read the
Agreement and ensure that you understand and accept the same
as a condition to your relationship with the Bank. Section A of this
document sets out some general investment risks relating to most
Transactions generally. Please read through this document carefully
and consult the Bank if you have any questions.

. Potential losses

Your payments or receipts under a Transaction will be linked to
changes in the particular financial Market or Markets, to which the
Transaction is linked, and you will be exposed to price, currency
exchange, profit rate or other volatility in the Market or Markets.
You may sustain substantial losses on the Transactions if Market
conditions move against your positions. It is in your interest to
understand fully the impact of Market movements, in particular the
extent or loss you would be exposed to when there is an upward or
downward movement in the relevant rates. Your position on various
Transactions may be liquidated at a loss and you will then be liable
for any resulting deficit in your Account with the Bank. Under certain
circumstances it may be difficult to liquidate the existing position,
assess the value determine the fair price or assess your exposure
to risk. The Bank may supply you with a sensitivity analysis, and if
this supplied, you would be well advised to familiarize yourself with
it. However, the Bank is not obliged, nor will be obliged, to supply
you with such a sensitivity analysis.

. Risk of securities trading

The prices of securites can and do fluctuate, sometimes
dramatically, and may become valueless. It is as likely that losses
will be incurred rather than profit made as a result of buying and
selling securities. In addition, securities regulations and investor
protection rules vary with different exchanges. Some may expose
investors in securities listed on those exchanges to high investment
risk. In particular, certain exchanges allow companies to list with
neither a track record of profitability nor any obligation to forecast
future profitability. Such securities may be very volatile and liquid and
their greater risk profiles mean that trading on such exchanges or in
such securities may be more suited to professional or sophisticated
investors. You should seek independent professional advice if you
are uncertain of or have not understood any aspect of the nature of
the exchange or the risks involved in trading such securities. In the
case of shares of smaller companies, there may be a greater risk
of loss because there may proportionately be a large differences
between the buying price and selling price of these shares. If they
have to be sold immediately, you may get back much less than the
amount that you paid for them.

. Liquidation of positions

Under certain Market conditions you may find it difficult or
impossible to liquidate a position. This may arise from the rules in
certain Markets (for example, the rules of a particular exchange
may provide for “circuit breakers” where trading is suspended or
restricted at times of rapid price movements). Placing contingent
orders such as “stop-loss” or “stop-limit” orders, will not necessarily
limit your losses to the intended amounts, as it may be difficult or
impossible to execute such orders without incurring substantial loses
under certain Market conditions. Strategies using combinations of
positions, such as “spread” or “straddle” positions may be as risky
as taking simple “long or short” positions.
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5. Risk of margin trading and investing in leveraged

investment products

The risk of loss in leveraged trading, financing a Transaction by
deposit of Collateral or leveraging an investment to increase
exposure to the investment product is significant. Leverage can
work against you as well as for you due to fluctuating Market
conditions. You may sustain large losses as well as gains in
response to a small Market movement. While the amount of initial
margin required to enter into a Transaction may be small related to
the value of Transaction, a relatively small Market movement would
have a proportionately larger impact. You may sustain loses in
excess of your cash and any other Assets deposited as Collateral.

. Tax Risks

Before entering into any Transaction you should understand that the
tax implications of doing so, e.g. income tax, different Transactions
may have different tax implications. The tax implications are
dependent upon the nature of your business activities and the
Transactions in question. You should therefore consult your tax
advisor to understand the relevant tax considerations.

. Currency risks

The profit and loss in Transactions denominated or settled in a
different currency from the currency which you carry on your
ordinary business or keep your Accounts (whether they are traded
in your own or another jurisdiction) will be affected by fluctuation in
currency rates and the difference between the buying price and the
selling price of the currency where there is a need to convert from
the currency denomination of the contract to another currency.

. Counterparty risks

Al Transactions that are executed upon your Instructions
with counter Parties and brokers are dependent on their due
performance of their obligations. The insolvency or default of such
counterparties and brokers may lead to positions being liquidated
or closed out without your consent. Please ensure that you are
aware of the identity of the contractual counterparty you are or
may be matched with. Often, you will be buying an unsecured
obligation of such counterparty (as opposed to an obligation of a
central clearing cooperation as would be the case with exchange
trade futures and options) and you should evaluate the comparative
credit risk. If your counterparty is the Bank, you must note that the
Bank deals with you at arm’s length as your counterparty. Unless it
agrees in writing or unless otherwise required by law, the Bank is
not your fiduciary, nor is it willing to accept any fiduciary obligations
towards you. Any dealing, trading, engagement or Transaction with
the Bank by you could result a loss to you and a gain to the Bank.
The Bank does not and will not give you any advice whether written
or oral other than the representations which will be expressly set
forth in the relevant Agreement, and any Confirmation which may
be signed or executed by you after negotiations with the Bank as
your counterparty. You should be aware that the Bank is engaged
in certain client driven and proprietary activities in many Markets.
These general activities, as well as Banks hedging activities which
may be related to certain Transactions entered into with you, may
adversely affect the value of such Transactions.

. Commission and other charges

Your net returns from a Transaction would also be affected by
the Transaction costs (i.e. commission, fees and other charges)
including but not limited to those charged by the Bank, the clearing
house and the securities exchange. The costs must be considered
in any risk assessment made by you.
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10.Custodial services

11

You acknowledge that there may be risks in leaving Securities and
Assets in Banks safekeeping. Such risks could involve the loss
of all your Securities and Assets, leading to diminished investor
protection. You should be prepared to assume these risks if you
decide to leave your securities and Assets leading to diminished
investor protection. You should be prepared to assume these
risks if you decide to leave your Securities and Assets in the
Bank’s safekeeping. You should also understand that in relation
to Securities and Assets held in other jurisdictions, the Bank may
appoint foreign custodians to safe keep your foreign Securities
and Assets. In respect, there may be additional risks in relation to
such foreign custodians arising from the operation of foreign law,
rules and regulations. You should therefore be prepared to assume
these further risks before you engage the Bank to provide such
foreign Custodial services. You should also be aware that you may
incur additional costs for utilizing Custodial services. While every
attempt will be made to segregate your Securities and the Bank’s
Securities held with custodians, there may be instances when some
custodians may not recognize such segregation. Consequently,
your ability to withdraw these may be affected if the Bank defaults.

.Transactions in a foreign jurisdiction

Transaction on Markets in other jurisdictions, including Markets
formally linked to a domestic Market, may involve additional risk. In
particular, securities that are foreign listed securities and are held
outside UAE are subject to the applicable laws and regulations of
the relevant overseas jurisdiction that may be different from the laws
and regulations in the United Arab Emirates (“UAE”).Consequently,
such securities may not enjoy the same protection as that conferred
on securities received or held in UAE. Before you trade, you should
enquire about any rules relevant to your particular Transactions.
The authorities in the UAE will be unable to compel the enforcement
of the rules of foreign regulatory authorities or Markets in other
jurisdictions where the Transactions have been effected. You
should understand the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.
There may be restrictions for foreigners, repatriation of capital
investments and profits and there may be withholding or additional
forms of taxes.

Transacting in securities that are subject to taxes may be taxed at
full taxable rate regardless of client’s tax status.

The bank will not be providing tax services or tax advice on any of
the investments. The client must consult with their own legal and tax
advisors to understand the tax implications of their investment.

It is the responsibility of the client to declare to the bank any tax/
legal status or relevant declarations such as but not limited to,
holding U.S or dual citizenship and notify the bank of any changes
to that.

the client must be aware whether there are any restrictions in
investing in certain securities based on their nationalities and inform
the bank of such.

12.Trading facilities and electronic trading

Most trading facilities are supported by computer-based component
systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are
vulnerable to temporary disruption or failure. Your ability to recover
certain losses may be subject to limits on liability imposed by the
system provider, the Market, the clearing house and /or member
firms. Such limits may vary before you conduct any Transaction
through such facilities or systems, You should understand the
details in this respect. Further, trading on an Electronic trading
system may differ not only from trading in an open outcry Market
but also from trading on other electronic trading systems. If you
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undertake Transactions on an electronic trading system, you will be
exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that
your order is either not executed according to your Instructions or
not executed at all.

13.0ff-exchange Transactions

In some jurisdictions and only in restricted circumstances, firms
are permitted to effect off-exchange Transactions. In addition
to the issues concerning the liquidation of positions and pricing
relationships generally set out above, off-exchange Transactions
may be less regulated or subject to a separate regulatory regime.
Because prices and characteristics of over-the- counter financial
instruments are often individually negotiated, there may be no
central source for obtaining prices and there can be insufficiencies
in the pricing of such instruments. The Bank consequently cannot
and does not warrant that its prices or the prices it secures for you
for such Transactions are or will at any time be best price available
to you. The Bank may make a profit from a Transaction with you no
matter what result the Transaction has from your point of view. Off
exchange Transaction may also involve greater risk than dealing in
exchange traded products because there is no exchange Market
through which to liquidate your position, to assess the value of the
product or the exposure to risk. Bid and offer price need to be
quoted, and even where they are, they will be established by dealers
in these products and consequently, it may be difficult to establish
what a fair price is an over the counter Transaction generally cannot
be assigned or transferred without the consent of the other Party.
The Bank is not obliged to repurchase a Transaction from you,
because Transactions are customized and not fungible, engaging
in a Transaction with another dealer to offset a Transaction you have
entered into with the Bank will not automatically close out those
positions (as would be true in the case of equivalent exchange-
traded futures and options) and will not necessarily function as
a perfect hedge. Before you undertake such Transactions, you
should familiarize yourself with the applicable rules and attendant
risks.

14.Terms and conditions

It is important that you fully understand that terms and conditions
of any Transaction that you purpose to undertake, including (a)
the terms of the Transaction such as the price, expiration dates,
restriction on exercising an option and other terms material to
the Transaction;( b) any terms describing risks factors, such as
volatility, liquidity, and so on; (c) the circumstances under which
you may become obliged to make or take delivery of an underlying
Asset upon settlement of a derivatives Transaction; (d) the legal
risk surrounding the Transaction, including but not limited to the
circumstances under which the Transaction may be illegal, resulting
in it being void and unenforceable and (e) the commissions, fees
and other charges for which you will be liable. The Bank may
expect you to bear such risks. You should therefore familiarize
yourself with the terms and conditions of any Agreement, contract
or Confirmation that you may enter into with the Bank. You must
fully understand your rights and obligations under that Agreement,
contract or Confirmation, and carefully study the trading mechanism
and understand the potential risks involved before you trade. You
should not sign any Agreement, contract or Confirmation unless
you are familiar with the contents or effects or your professional
advisers have explained the contents and effects.
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Risk Disclosure Statement and understand its contents. olgine Ui
Signature of the Client 1 1 Juoell gudgi Signature of the Client 2 2 Jroell guagi
Name of the Client Jroell ol Name of the Client Jroell ool
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