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I the Name of Allah, The Beneficent, The Mercyful

Date: 230 day of October 2014
FATWA WITH RESPECT TO ISLAMIC EQUIPMENT FINANCING PRODUCT

We, the undersigned, the sobolars composing the Nationad Bank of Fujairrh PSU - Islamic
Finance Division {"the Bink”™) Starlah Supervisory Boand ("SSH*) have been presented with the
below mentioned structure and documents pertainisg to the Islamic Equipment Finandng
Product {*Product”) for our Shanah review and approval

‘The Product s based on the Shanah concupt of “ljarak Thumma ALBa", The Bank will purchase
the completed equipment as desired by the Castomer and the Cussamer will undertake w lease
the equipment from the Bank for x determined rental poriod. The equipmest will subsequently
be Jeased to him. These equipment will thes be transtirred o the Customer at the end of the

Jeasing tenure upon o sale and purchsse traniaction ar naminal value or upon carly settlement
try the Customer via payment of the Termination Amount which cosstitates the price in the sale
cuntrac.

We have reviewed the following documents {"Documents”) n relation 10 the Product Lo the
Product Programme Guide recelved on the 237 of October 2014 and &8 attachments theroto
namely:

L Promise 10 Lease Agrevment
I Seasdard Apreement for Distribetor Vehicles
il ljerak Agroement
Iv. Tjara Sale Agreement {Salke Undertaking)
v,  ljara Purchase Agreement (Purchase Undertaking)
vi.  Service Agency Agroemsont
vii.  Stasdard Cortificate of Acceprance for Distribaror Vehide
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Pursuant to owr review of the above Documents, we are of the opinivn that the Islamic
Equipment Fipancing Product &s in compliance with Shariah principles.

We further contirm that the Bank may amend the Documents as foflows when required: replace
the word “Vehide® with “Equipment”

AMay Almighiy kmows hast.
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