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NBF HOME FINANCE

THIS IS NOT AN OFFER OF CREDIT OR CONTRACT

The Features of the Product are contained in the Key Fact Statement and the Terms and Conditions are included in the Letter of Offer

and Transaction Contracts.

Terms and Conditions are contained in the Transaction Contracts and the Letter of Offer. These
are important and you will need to read and understand these. You will be bound by them if
you accept them.

These are subject to change after giving 60 days prior written notice.

This means that you will need to consider if the changes are acceptable to you, and if they are
not, you will need to make other arrangements.

If they are acceptable, your continued use of the Product will be evidence of your explicit
consent.

You will have 5 days after acceptance of any Offer to change your mind unless you have waived
this right. Some fees that you have paid will not be refunded.

For this Product, the following fees will not be refundable:
e  The Valuation Fee
e The Pre-Approval Fee

If you waive the right to the Cooling off, you will be bound by the conditions of the product
immediately.

You may obtain advice from an advisor prior to acceptance of any Offer whether waiving of
your Cooling off Rights is appropriate for you.

NBF Islamic Home Finance is based on the principle of ljarah. Under this structure, the Bank
will purchase the completed property as desired by the Customer and the Customer will
undertake to lease the property from the Bank for a determined rental period. The property
will then be legally transferred to the Customer at the end of the leasing term pursuant to
Bank’s undertaking to sell the property to the Customer at a nominal value or earlier pursuant
to Customer’s undertaking to Purchase the property in which case the settlement price and
applicable fees shall be determined at that time. Throughout the leasing term, the Customer
will be appointed by the Bank as its agent to perform all the maintenance and services required
with respect to the property. Monthly payments by customer will comprise of fixed rentals
(representing principal portion of the finance amount) and variable rentals (representing profit
on principal of finance)

You must understand that you should not take financing more than you can afford to pay. What
you can afford to pay will be impacted by the payments and profit that you must pay.

This can change if your earnings change or your commitments change or if the profit rates
increase.

If you choose a fixed rate option, the profit rate that you pay will be fixed for the period that is
agreed.

It means that you will not have the rate increased for that time if profit rates rise, but you will
also not get any benefit if profit rates fall.

At the end of the fixed rate term, your finance will become subject to a variable rate.

If you pay the Finance in full or partially during the fixed rate period, then you will incur a break
cost that will be calculated and advised at that time

If you choose a Variable Rate option, then the rate of profit (variable rentals) will change.

If profit rates increases, then the cost of your finance will increase and it will reduce the amount
of money you have to meet your living expenses.

If you do not make a payment you will be in breach of the Terms and Conditions and we may
require payment of the finance in full.

If the finance is not paid on our demand, then you may lose possession of your home under
the terms of the Home Finance.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.



A late payment will incur a Late Payment Fee of 2% of monthly EMI (Equated monthly
installment) with a Minimum of £ 200 and a Maximum of £ 700.

Profit (variable rental) continues to be calculated on the balance of the finance until the payment
is received. The Amount collected as Charity will be donated to Charitable institutions after
deduction of administrative costs as per the instructions of the Internal Shari’ah Supervision
Committee.

The finance is subject to a maximum amount which is called the Limit. The Limit may not be
exceeded.

The Limit is reduced by the amount of principal (fixed rental) payment component of each EMI
and is not available to be availed again.

In the event of the finance being declined or if you exercise your rights to cooling off, there will be no refund of the valuation fee
and pre-approval fee.

If you do not keep up with the monthly rental payments, you may lose the property.

You may have to pay extra fees if you wish to buy the property from NBF either partially or in full if you have a fixed profit rate.

You may to have pay late payment fees/charity if you make late payments including late payment fees.

If your income or the property price decreases, you will still be liable for the finance amount outstanding.
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You may get a negative rating in credit reports if you make late payments.

The Terms and Conditions governing financing provided by the Bank are subject to change from time to time. We will inform
7. | customers of any changes with the required notice and we will publish the revised Terms and Conditions on the website and other
platforms for reference.

Do not hesitate to reach out to National Bank of Fujairah through the following channels:

Call Centre: 600565551
Address: Your nearest NBF Branch, please for the location.

We will seek to address your complaint within two clear business days of receipt and advise if this time is not able to be met.

Full details of how we address your complaints is contained in our Customer Charter published on our website.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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