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This Murabaha Sale Contract ("Contract") is made between:

1. National Bank of Fujairah PUSC - Islamic Banking Division, of PO Box:
887 Fujairah and on fax no. +97192227992, (“Bank”); and

00 JS ot poall Bim o ("l dlyall g e o

887 1. yo duotlunll &Sidl Culloleall )ls] 0. sibboll pmall ey 1
9 ("elidll”) 497192227992 : jwslall o) spnall

2. (Insert Name of Customer)[ Ji(Jrosdl ool Jash) 2
Jwith passport  Je~g[
number and of PO Box — Py A ©0) yau jlga
and on fax No. N/A. ‘ uuslall
email fstgsd Ul syl

(“Customer, Cardholder”),(each a “Party” and together “Parties”).
Recitals

Pursuant to an application for an Personal finance dated
, the Bank has purchased the commodity
described below (“Commodity”) and the Parties have agreed to enter
into this Contract and conduct the Murabaha sale on and subject to
the terms and conditions of this Contract.

The Parties have agreed as follows:

A. Commodity Sale
The Bank hereby offers to sell to the Customer, and the Customer
has accepted to purchase, the following Commodity on the following
terms:

(@) Commodity: Metals excluding Gold and Silver

(b) Location: LME NON-UK bonded warehouse

(c) Cost Price:
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(d) Murabaha Profit:
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(e) Deferred Sale Price (Cost Price plus Murabaha Profit):
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) Tenor: maximum up to 60 months

9 Payment Date: monthly payments

(h) Payment Instalments: to be agreed
B.  Terms and Conditions

The following Murabaha Terms and Conditions shall apply to and
govern the Murabaha sale under this Contract.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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Definitions:

“Assignment” means the assignment of the Customer’s end of service
benefits with any Employer in terms of clause 16 below.

“Business Day” means a day (other than Sunday) on which the Bank is
generally open for business to retail clients in the United Arab Emirates.

“Commodity” has the meaning given to that term in the Recitals.

“Employer” means each employer of the Customer during the Tenor, whose
particulars shall be supplied by the Customer to the Bank from time to time.

“Group Member” means any entity, including National Bank of Fujairah PSC
that is owned directly or indirectly, whether in whole or in part, by National
Bank of Fujairah PSC.

“Payment Date” means each payment date for payment of the Payment
Instalments as set out in section A of this Contract.

“Payment Instalments” means each instalment of the Deferred Sale Price
payable by the Customer as set out in section A of this Contract.

“Deferred Sale Price” means the sum payable by the Customer for purchase
of the Commodity as set out in section A of this Contract.

“Tenor” means the tenor of this Contract during which the Deferred Sale
Price is payable as set out in section A of this Contract.

Terms and conditions:

1. The Commodity shall be purchased by the Customer from the Bank
on- asis- where-is basis in its present state and condition and the Bank
shall not be deemed to give or make any warranty or representation
whatsoever in relation to the Commodity.

2. The Commodity shall be delivered to the Customer by constructive
means in that the Bank (or its agent) shall stop holding the Commodity
as the owner and hold it, or be instructed to hold it (in the case of an
agent ), on behalf of the Customer.

3. The Customer shall be irrevocably and unconditionally obliged to pay
the Deferred Sale Price by means of the Payment Installments on the
Payment Dates.

4. The Commaodity shall be subsequently sold by the Bank (as Wakil for
the Customer) on the open market and the proceeds of sale shall be
channelled to the Card Account.

5. The Deferred Sale Price is accepted as valid and fair consideration for
the Commodity irrespective of the cost price for the Commodity on the
actual date of the purchase of the Commaodity.

6. In the case of any amount being due on a day other than a Business
Day, such amount shall be due on the immediately preceding Business
Day.

7. All payments to be made by the Customer in terms of this Contract

shall be made free from any set-off, deduction, withholding or
counterclaim and in immediately available and freely transferable funds
for value on each of the Payment Dates. If the Customer is compelled
by law, present or future, to make any deduction or withholding, the
Customer will pay additional amounts to ensure receipt by the Bank
of the full amount which the Bank would have received but for such
deduction.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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The Bank shall be authorized to debit the Customer’s account with the
Bank for this contract with an amount equal to Payment Due under
the Card Current Balance in the Card Account ( as defined herein and
in the Islamic Credit Card Terms and Conditions) or (in the event of
insufficient funds in such account of the Customer) any other account
of the Customer held at the Bank that has a credit balance at the time.

The Bank shall also be entitled to block any account and/or recover
any Payment due under the Card Account and/or any other payments
due to the Bank on the date when the Customer's salary is deposited
with the Bank. For the avoidance of doubt, the amount payable as
aforesaid shall not prejudice the right of the Bank to recover any other
compensation for such default which may be payable to the Bank
under applicable law.

In addition, the Customer may at any time be requested to issue
cheques or promissory notes in respect of any or all the Payment
Installments outstanding at that time, and the Bank shall be authorized
to present such cheques or promissory notes at any stage that it
regards as necessary for doing so.

If the [Customer] fails to make payment of the [instalment] on or before
any or all of the due dates under the agreement, he/ she shall donate
to charity (subject to the [Bank’s] prior notification and request) an
amount as specified in the Schedule of Charges or Facility Offer Letter
as applicable (the “Late Payment Donation Amount”) unless the [Bank]
determines at its sole discretion to not request such Late Payment
Donation Amount. The [Bank] shall apply the same to recover the actual
losses and expenses that it incur in recovering all the overdue amounts
(including the cost of courts, legal fees but excluding investment
opportunities and/or costs of financing), and the balance of such Late
Payment Donation Amount shall be paid to charitable purposes under
the supervision of the Internal Sharia Supervision Committee of the
[Bank] and shall not be retained by it nor accounted for its profits.

For the purpose of this clause, the [Customer] shall be considered a
procrastinator by the [Bank] until the [Customer] proves otherwise to
the satisfaction of the [Bank].

The Customer acknowledges and undertakes to pay the contribution
for Al Takaful policy, which is obtained by the Bank with a Takaful
Company nominated by the Bank, and the customer furthermore
understands and undertakes to do the following:

a. to pay or to authorise the Bank to debit his/her account with the
necessary amount of contribution, and it is subject to change
from time to time, such changes shall be instructed previously
by the Bank.

b. the Bank is the holder of the Takaful Policy.

C. the Bank is the exclusive irrevocable beneficiary holder of the
Takaful Policy.

d. the Takaful Policy covers Death due to any cause, including
pre-existing conditions, except what is excluded in the Takaful
Policy.

e. to read and understand the Takaful Policy available on the
Bank’s website www.nbf.ae

f. the Client will provide and sign the necessary medical reports

and health declaration as requested by the Bank

The Customer represents and warrants to the Bank that: () all
information provided to the Bank is true and correct in all respects;
(i) no litigation, arbitration or administrative proceedings (including any
which relate to bankruptcy) is pending, initiated or threatened against
the Customer; and (jii) the Customer has not relied on the Bank’s opinion
or any written declaration, or fatwa, or any other documents prepared
by, on behalf or at the request of the Bank for the purposes of a
determination or confirmation that this Contract is Sharia compliant.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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The Customer shall during the Tenor: (i) advise the Bank of any change
in address of the Customer within seven (7) days of it occurring; (ii)
immediately inform the Bank of any change or proposed change of
employment or business the Customer is undertaking or conducting;
and (i) comply with all applicable law.

The Bank may (in its sole discretion) declare all Payment Instalments
and other amounts outstanding under this Contract as immediately
due and payable if:

a. the Customer fails to pay any Payment Instalment on any of the
Payment Dates; or

b. the Customer breaches or repudiates any terms of this Contract
or any other finance document in place between the Bank and
the Customer at any time; or

C. it becomes apparent that the Customer has supplied any facts
or documentation to the Bank pertaining to this Contract or the
Customer that are false or misrepresents any facts contained

therein; or

d. it is unlawful or impossible for the Customer to perform or
comply with any or all of his/her obligations hereunder; or

e. the Customer’s residential visa is revoked, suspended or not

renewed, or the Customer leaves the UAE for any continuous
period exceeding 3 months; or

f. the Customer is convicted by a competent court for a criminal
offence, or is imprisoned; or
g. a material adverse change has occurred or is likely to occur

in relation to the Customer’s financial position or business,
which is likely (in the Bank’s sole opinion) to adversely affect
the willingness or ability of the Customer to comply with his/her
obligations under this Contract; or

h. the Customer is unable to pay his/her debts as they fall due, files
for or is declared bankrupt or insane or he/she dies.

The Bank shall be allowed (without prejudice to any other rights it may
have) to set off any obligation owed by the Customer in connection
with this Contract against any obligation (whether or not due and
payable at the time, or held singly or jointly) owed by the Bank to
the Customer, regardless of the place of payment, booking branch
or currency of either obligation. If any such obligations is unliquidated
or unascertained, the Bank may cause set-off to take place in an
amount estimated by it in good faith to be the value of that obligation,
if obligations are in different currencies, the Bank may convert, for the
purpose of the set-off either obligation at a market rate of exchange
quoted by the Bank’s treasury division on the prevailing date.

The Bank’s statements and records of account shall in the absence of
manifest error, be binding on the Customer and constitute conclusive
evidence of amounts due and owing in connection with this Contract
for all relevant purposes, inclusive of legal proceedings.

The Customer, by way of continuing security for all its indebtedness in
connection with this Contract, hereby unconditionally and irrevocably
assigns to the Bank all of the end of service benefits accruing and
payable to the Customer pursuant to the Customer’s employment
contract/s with the Employers.

The Customer shall observe, perform and discharge each and all of
its obligations and do all acts and things necessary or desirable to
complete the Assignment and cause the monies thereby assigned
to become payable (and to be paid) directly to the Bank (irrespective
of whether the Customer is in default or not) and the Customer shall
immediately give notice to, and obtain the consent of the Employer
in respect of the Assignment, which notice and consent shall be in a
format acceptable to the Bank.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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The Customer warrants and irrevocably undertakes in favour of the
Bank that it shall not at any stage give any contrary instructions to the
Employer concerning the Assignment or any payments to be made
thereunder.

The Customer warrants that the subject matter of the Assignment is
not subject to any prior assignment and is free from all other charges
and encumbrances whatsoever and that he/she shall not create or
permit to be created any other charge or encumbrance whatsoever in
respect thereof.

The Customer consents to the Bank, its officers and agents disclosing
or obtaining information relating to the Customer and the Customer’s
account(s) and/or dealing relationship(s) with the Bank including but
not limited to details of the Customer’s facilities, any security taken,
transactions undertaken and balances and positions with Bank to or
from:

(i) the head office of the Bank, any of its subsidiaries, or any of its
holding company, affiliates, representatives and branch offices
in any jurisdiction (including any Group Member) (the “Permitted
Parties”);

(ii) the agents and independent contractors of the Permitted Parties
who are under a duty of confidentiality to the Permitted Parties;

(iii) any actual or potential participant or sub-participant in relation to
any of the Bank’s rights and/or obligations under any agreement
between the Bank and the Customer, or assignee, novatee or
transferee (or any agent or adviser of any of the forego assignee,
novatee or transferee (or any agent or adviser of any of the
foregoing);

(iv)  any rating agency, insurer or insurance broker of, or direct or
indirect provider of credit protection to any Permitted Party;

(v) any court or tribunal or regulatory, supervisory, governmental or
quasi-governmental authority with jurisdiction over the Permitted
Parties; and

(vi)  any credit bureau, agency or other entity or financial institution,
collecting or providing credit information services.

In the event that the Customer is more than one person, then each
such person is jointly and severally liable for all amounts outstanding in
connection with this Contract.

If at any time, any provision hereof becomes illegal, invalid or
unenforceable in any respect, the legality, validity or enforceability of
the remaining provisions shall not be attested or impaired thereby.

Any notice made by the Bank in respect of this Contract shall be in
writing and made at the address given by the Customer in this Contract
and shall be deemed to have been served on the Customer on the
date of posting.

No amendment or variation of addition to, deletion from or consensual
cancellation of this Contract or any provision or term thereof extension
of time, waiver of relaxation of any of the provision or terms of this
Contract shall bind either Party unless recorded in a written document
signed by both Parties.

The Customer may not transfer and/or assign its rights and obligations
under this Contract to any third party without the written consent of the
Bank. The Bank may transfer and/or assign its rights and obligations
under this Contract.

This Contract is not intended to create any rights or remedies capable
of enforcement by any third parties.

This Contract shall be governed by and construed in accordance with
the civil laws of the Emirate in which the branch of the Bank concluding
this contract is located and the applicable federal laws of the United

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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Arab Emirates and the Customer hereby irrevocably submits to the  jSyo @Slhas lac L) )lolll elli pSlhal (Spanll e Sibadll jabaisl del Ll
non-exclusive jurisdiction of the court of such Emirate (excluding the ul Al el Glaliall (uilgal giani L5}:\| aulls jSlyo le ol sellell Gllall s
courts of the Dubai International Financial Centre or any other financial L5| o0 Jreell sua duigild Cilelja] L_sl Al il @1 Guog ol ég,\aaﬂ 1
free zone in the United Arab Emirates). Such submission shall not sHuas yabaial
however, prejudice the right of the Bank to bring proceedings against

the Customer in any other jurisdiction.

30. The Parties recognise and agree that the principle of payment of  «duolbulll deypidl Callas 6xilall laso Wl @gio Js Jidug caladll cagioy .30
interest is repugnant to Sharia principles and, accordingly, to the il (u duigils aleljal ol 593 L_sl JAB ool o L_gl oy ol Slidlg
extent that any court would impose, whether by contract or by statute  Su gasll ol @llhos @ Gloiy loga ol saell lin NS L Silg Jrosllg
any obligation to pay interest, the parties hereby irrevocably and — culeas le Ui yAlgel 6I il au oSay s LgluimanJ @LDA.LLLI'
unconditionally expressly waive and reject any entitlement to recover 18 (o Jigaill Juasih Gleiall ygilall ingos daniue (oSl a8 5yalio

interest from each other. il
Pl
Name
FateLt]
Signature
This is a system generated document and does not require any physical signature. lgule Tdea lQ_LDg_I dhaii il Jga clilg xL.ig).ISJ! aayigll o cluui] e 2al
National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates. Baadall dpell iljloll dgs o Sispall capanll 16 o Tgual yasso Giboll spaall cliy

Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah. Spaall 8jlo] (887:08) w.ua alllue o sos gl 6 il iso gdig



