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This contract is made and entered on by and between:

1. National Bank of Fujairah PJSC, P.O.Box, 2979 Dubai, hereinafter referred
to as the First Party (the Seller and the Bank).

2. Mr./Mrs./Ms./M/s

holder of passport/ ID No.
P.O. Box P.C. ,
here in after referred to as the Second Party (the Buyer and the Customer).

Both parties hereto declare that they are legally competent to enter into this
contract and agree as follows:

Preamble

Whereas the Second Party has requested the First Party to purchase the
vehicle as described in the Application Form, Quotation, and Promise to
Purchase, also in Article 2 of this Contract.

Whereas the First Party has purchased and possessed the subject vehicle.

The parties hereto have signed this contract in accordance with the following
conditions:

1. Nature of Preamble
The above Preamble shall be an integral part hereof.
2. Sale of vehicle(s)

In consideration of the purchase price defined in Article (3-1) below and
the conditions of this contract, the First Party sells by way of Murabaha to
the Second Party who agrees to purchase the vehicle described in details
in the Quotation, Application Form and Promise to Purchase.

Description of the Vehicle as follows:
Vehicle Maker:

Vehicle Model:

Model Year:

Chassis No.

Engine No:

Vehicle Color:

3. Price & Terms of payment

(3-1) The total amount of the sale by way of Murabaha of the vehicle(s)
subject of this contract is
according to the following details:

a. The purchase price of vehicle(s)
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b. The actual expenses are

c. The profit agreed upon are

The Second Party declares that the price, actual expenses and
supporting invoices are correct. The Second Party also declares its
full acceptance and non-challenge of the First Party’s entitierment to
the agreed upon profit.

(8-2) The Second Party has paid to the First Party 20% of the amount of
the vehicle upon signing this contract, and the balance shall be paid
in monthly installments, as indicated in the Application Form.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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In case Second Party paid 20% of the amount to a third party,
both Parties hereby acknowledge that such payment was for and
on behalf of the First Party. Such payment, therefore, will be set off
against the price of the vehicle payable by the Second Party to First
Party,

4. Payment of Installments and Obligation to Donate

(4-1) If the [Customer] fails to make payment of the [instalment] on or
before any or all of the due dates under the agreement, he/ she
shall donate to charity (subject to the [Bank’s] prior notification
and request) an amount as specified in the Schedule of Charges
or Facility Offer Letter as applicable (the “Late Payment Donation
Amount”) unless the [Bank] determines at its sole discretion to not
request such Late Payment Donation Amount. The [Bank] shall
apply the same to recover the actual losses and expenses that it
incur in recovering all the overdue amounts (including the cost of
courts, legal fees but excluding investment opportunities and/or
costs of financing), and the balance of such Late Payment Donation
Amount shall be paid to charitable purposes under the supervision
of the Internal Sharia Supervision Committee of the [Bank] and shalll
not be retained by it nor accounted for its profits.

For the purpose of this clause, the [Customer] shall be considered
a procrastinator by the [Bank] until the [Customer] proves otherwise
to the satisfaction of the [Bank].

(4-2) The Second Party shall compensate the First Party for all the actual
damages caused to it due to the Second Party’s failure to pay the
installments referred to in Article (3-1) above on their due dates and
such compensation shall be evaluated by the competent Court.

(4-3) In case of the Second Party’s failure to pay the installments in the
manner set out in Article (3-1) of this contract, the First Party shall:

(4-3-1) take all the legal procedures sufficient to safeguard its interest
as against the Second Party, whether civil or criminal proceedings,
without any prior notice, and the Second Party shall in this case
bear all the expenses, court fees and attorney’s fees incurred by the
First Party.

(4-3-2) have a provisional attachment imposed on the vehicle(s) sold
subject of this Murabaha Sale Contract and shall have the right to
sell the vehicle without referring to a court or obtaining a verdict to
sell the same, in order to settle the outstanding installments of the
sale price and claim the remaining installments from the Second
Party if the Sale proceeds is insufficient in settling the outstanding
amount.

Events of Default

The Bank may (in its sole discretion) declare all Payments and other
amounts outstanding under this Contract as immediately due and
payable if:

(@) the Customer fails to pay any Payment Instalment on any of the
Payment Dates; or

(b) the Customer breaches or repudiates any terms of this Contract or
any other document in place between the Bank and the Customer
at any time; or

(c) it becomes apparent that the Customer has supplied any facts
or documentation to the Bank pertaining to this Contract or the
Customer that are false or misrepresents any facts contained
therein; or

(d) it is unlawful or impossible for the Customer to perform or comply
with any or all of his/her obligations hereunder; or

(e) the Customer’s residential visa is revoked, suspended or not

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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renewed, or the Customer leaves the UAE for any continuous
period exceeding 3 months; or

() the Customer is convicted by a competent court for a criminal
offence, or is imprisoned; or

(9) a material adverse change has occurred or is likely to occur in
relation to the Customer’s financial position or business, which is
likely (in the Bank’s sole opinion) to adversely affect the willingness
or ability of the Customer to comply with his/her obligations under
this Contract;or

() the Customer is unable to pay his/her debts as they fall due, files
for or is declared bankrupt or applys for early retirement or insane
or he/she dies

(i) Total loss of the vehicle.

6. Deduction of installments

The First Party shall be entitled to deduct the installments set out in Article
(8-1) of this Contract when they fall due as well as those awarded by the
competent court except for interest and/or cost of funding compensation
for which the bank waives its right to claim and/or forfeits altogether from
all the accounts of the Second Party with the First Party in all its branches
whatever their types or description and whether they are in local or foreign
currency, irrespective of the opening date of such accounts, whether it
was prior, concurred or subsequent to the date hereof, and the First Party
is authorized by the Second Party to sell the foreign currencies at the
price of the day of deduction.

Inspection and taking over of vehicle(s)

(7-1) The Second Party declares that he/she has examined the vehicle(s)
subject of the Contract in such away which avoids gross uncertainty
and misrepresentation and it/he/she has found the vehicle(s) in
conformity with the specifications and the quantities set in the
Promise to Purchase and Application and he/she has accepted it in
its existing condition and took delivery thereof in accordance with
the Acknowledgement of Receipt.

(7-2) The Second Party shall be responsible, immediately after
taking delivery of the vehicle(s), for the destruction, loss or any
damage caused to it. The First Party shall be released from all
the conspicuous and/or latent defects which may appear in the
vehicle(s) after delivery, and the Second Party shall examine
carefully the vehicle before delivery and ascertain that they confirm
to the specifications agreed upon.

(7-3) The First Party shall transfer to the Second Party all the warranties
received by it from the seller of the vehicle subject of this contract
and the Second Party shall be entitted to make use of such
warranties, and the right to claim - during the warranty period -
against the party giving the warranty shall be transferred to him/her.
If the warranty period expires or the vehicle(s) were sold without
warranty, the Second Party shall have no right to claim against the
First Party in connection therewith.

Securities

In consideration of the payment of the price installments in accordance
with Article (3-1) hereof, the Second Party shall provide the First Party
with the following securities :

° Settlement cheque consisting of 120% of the Total Sale Amount

. Salary Transfer to National Bank of Fujairah PJSC, in the form and
content acceptable to the Bank.

o Copy of mulkiya registered in the name of Buyer mortgaged in
favour of Seller

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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o Copy of Comprehensive motor Takaful cover where the Bank is the
exclusive irrevocable beneficiary of the Takaful Policy.

Validity of Contract

The Second Party declares that he/she has understood the provisions
and conditions of this contract and has not found any kind of fraud or
error or any other fault affects his/her will.

Authority and Power of the Second Party

The Second Party declares that he has the full authority and power to
enter into the contract and fulfill the obligations set out therein, and such
fulfillment shall not conflict with any law, undertaking or obligation of the
Second Party.

Obligatory Execution of the Contract

The failure of the First Party at any time to demand the full execution of
any term or obligation stated in this contract shall not be interpreted as
a waiver of that right, nor as a relinquishment of the right to demand full
execution at any future time.

Applicable Law and Jurisdiction

This Agreement is governed by and shall be construed in accordance
with the laws of the UAE and the applicable federal laws of the United
Arab Emirates to the extent these laws are not inconsistent with the
principles of Shariah (as set out in the Shariah Standards published by
the Accounting and Auditing Organization of Islamic Financial Institutions
and as interpreted by the Internal Shariah Supervision Committee of the
Bank), in which case principles of Shariah will prevail.

Successors and assigns

The Contract is binding on the successors and assigns of the First Party
and the Second Party.

Notices and correspondence

All notices and correspondence, whatsoever their subject, shall be
exchanged between the parties in writing at the addresses set out in the
Application Form and as recorded in the Bank’s record, and each party
shall give notice to the other party of any change of its address and the
other party shall act accordingly immediately after being notified thereof.
Further, notices and other communication may be given by way of the
SMS in the mobiles phones, the web site of the First Party, the branches
of the First Party, fax and telex.

Every notice or other communication shall, subject as otherwise provided
in this Contract be deemed to have been received in the case of a letter
when delivered personally or three (3) days after it has been delivered to
a courier company for delivery to the addressee and in the case of a telex
at the time of dispatch with confirmed answer back of the addressee
appearing at the beginning and end of the transmission or in the case of
telefax when the recipient confirms by telex receipt of the transmission
(provided that it shall be deemed to have been received at the opening of
business on the next such Business Day).

Headings
The headings of this contract are for convenience and reference only and

they shall not be used in the interpretation or execution of any provision
of the contract’s.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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Murabaha agreement

16. Waiver of interest

If any legal proceeding is brought by or on behalf of a party to this

Agreement in relation hereto, both parties agree that each of them wiill:

(@ not claim any judgment interest under, or in relation to, such
proceedings; and

(b)  to the fullest extent permitted by law, waive all and any entitlement
it may have to judgment interest awarded in its favor by any court
as a result of such proceedings.

17. Counterparts and appendices of Contract

This contract is made in Arabic and English. However, if there is
discrepancy between Arabic and English texts, the Arabic text shall
prevail. All the said appendices referred to herein shall form an integral
part thereof and be read and construed in accordance with the provisions
and conditions thereof.

In witness whereof and with the intention of the parties to be bound
legally by this contract, the parties have signed this contract on the date
mentioned above.
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i I/ & uad! /gl
Mr./Mrs. /Ms

This is a system generated document and does not require signature.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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