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bf NBF WAKALA DEPOSITS

THIS IS NOT AN OFFER OF CREDIT OR CONTRACT

This Key Facts Statement (KFS) provides you with indicative information about profit, fees and
WHAT IS THIS charges of this product but please refer to our Wakala Deposit Terms and Conditions for the
PRODUCT AND HOW final terms of your Wakala Deposit
DOES IT WORK?
e Wakala Deposit is suitable for people seeking a Shari’ah compliant deposit product.
e Ina Wakala Deposit your money is held by us and invested in Shari’ah compliant activities
for a pre agreed period of time.
We offer you a range on fixed terms allowing you choice
The amount earns anticipated profit as agreed with us.
Partial withdrawals on deposits are not allowed.
Premature withdrawals will result in a lower profit payment than the one agreed with us at
the time of placing the deposit.
This product is available for both UAE Nationals and Expats with UAE residency.
e This product is also available for joint ownership.
e This account is available for minors but will be operated through a parent or guardian for
ages below 18 years.
e Wakala Deposit is only available as a supplementary account. You need to have a current
or saving account with the bank in order to open a Wakala Deposit
e You have an option to auto renew your deposit.

Terms and Conditions are contained in the Wakala Deposit Terms and Conditions and the
Letter of Offer.
These Terms are subject to change after giving 60 days prior written notice.

You will have 5 working days after acceptance of any Offer to change your mind unless you
have waived this right. If you waive the right to the Cooling off, you will be bound by the
conditions of the product immediately.

The product is based on the Shari’ah concept of “Wakala Bil Istithmar.” Under this agreement,
the Bank will become the Investment Agent (Wakeel) to its customers (Muwakkil) who will
deposit their funds in the Wakala Deposit to be invested in Shari’ah compliant investments.
The funds will be used to generate profit for the customers. The profit, if any, earned from
investment activities will be paid to the customers while the Bank will get its wakala fee (or we
may waive it). If the profit obtained exceeds the anticipated profit rate, the Bank will retain such
amount as its performance fee. At the end of the investment term, the principal amount of
investment will be returned to the customers together with their share of profit.

Customers can withdraw their wakala investment before the expiry of the agreed investment
term. However, in that case, the profit, if any, may be given to customers on a pro-rated basis
at the absolute discretion of the Bank.

KEY FEATURES

B 10,000 or its equivalent in other currencies

Anticipated Profit is based on your tenor and amount. Please refer to the Letter of Offer for
the profit rate.

Classified as: NBF Internal Use
The profit calculation formula is as follows
(Principal Investment Amount * Rate of Profit * no. of days in a month /365)

Profit will not be automatically added to principal amount .You will not earn profit on profit
unless you create a new wakala deposit after maturity of the original wakala deposit.

The deposit is available in AED/USD

1 month to 1 year

Not applicable

The deposit can be accessed through Branches, Online Banking, and Mobile Banking. The
bank will have a protocol to identify the customer at these channels for the security of the
account. Enquiries can be made through our Call Centre.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office address is Hamad Bin Abdullah Street P.O. Box 887,Fujairah



On premature withdrawal of your deposit, the profit rate will be paid based on the published
profit rate of the completed term for that tier applicable at the time of booking your deposit.

Example :

Deposit was booked for 12 months on 15t Nov 2020. Deposit is closed within 7 months. The
profit rate applied will be as per the NBF rate sheet published on 15t Nov 2020 and the 6 month
rate will be applied. Profit will be paid for 7 months on the published 6 month rates.

This will not exceed the limit of 2% prescribed by Central Bank of UAE.

At maturity only.

You can choose to auto renew your deposit at time of deposit closure. In this case the prevailing
profit rate as per NBF rate sheet will apply.

You can choose to renew only the deposit or deposit plus profit amount.

You can avail financing up to 90% against the deposit based on credit appraisal.
This is only applicable for AED deposits.

Minimum deposit amount is B 10,000 and maximum finance against deposit is B 5 million.

You can avail credit card up to 90% against the deposit based on credit appraisal.
This is only applicable for AED deposits

Minimum deposit amount: B 60,000
The deposit amount requirement may increase based on the card type.

For card requirements below £ 60,000 proof of income above B 5,000 will be required.

WHAT ARE THE FEES AND CHARGES?

For account other than AED charges will be applicable for the equivalent amount in applicable currency.

Nil

Nil

2% above the deposit rate.

For other pricing details, please refer to

KEY OBLIGATIONS
’ Please do not share any information related to your account for the safety of your funds. The account number and all passwords
" | and any other identity details should be stored in a secure manner and not shared with anyone.
2. | You must ensure all information provided is correct and up-to-date.
3 In case of any change in your KYC details, please inform the bank so your account is updated
" | and transactions are not disrupted.
4. | Please check the schedule of charges before any transaction to avoid dispute in charges levied.
5 Please note the cut off time for all transactions to avoid any delay in processing of your transactions. There are also transaction
| limits applicable on online channels and once utilized, the service will not be available till next day.
You should carefully check the transactions in the Statement and any error or discrepancy must be notified in writing to the Bank
6. | within (15) fifteen days from the date on which the Statement is sent to the Customer’s address as entered in the Bank’s records.
If you gives no notice, the Statement will be deemed to be correct.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office address is Hamad Bin Abdullah Street P.O. Box 887,Fujairah



If deposit instruction is given during a holiday, the deposit will only be placed on next working day. Profit will not be payable until
the deposit placement is confirmed.

If you have taken any financing or credit card against the deposit, you may lose the deposit if you breach the payment requirements
of the financing /credit products.

The bank can choose to hold the deposit product against any Shariah compliant facilities if you breach the payment conditions
of these facilities.

4. | No cheques or payments can be drawn against a deposit.

5. | If you withdraw your deposit prematurely you will get a lower profit on your deposit.

6. | If you have selected auto renewal of deposit your deposit will be auto renewed at prevailing rates.

If you share or lose the personal details linked to your account, you may be exposing yourself to fraudulent attack which may result
is loss of funds from your deposit linked to the account

If your KYC details are not updated with the bank, your deposit may be closed. In such instances demand drafts with the funds
will be sent to your registered address

9. | If the deposit held by you is of a foreign currency, the product may be affected by changes in foreign currency exchange rates.

10. | In case you forget your password or pin, access to your deposit will be disabled.

The Terms and Conditions governing personal banking provided by the Bank are subject to change from time to time. We will
11. | inform customers of any changes with the required notice and will publish the revised Terms and Conditions on our website and
other platforms for reference.

Do not hesitate to reach out to National Bank of Fujairah through the following channels:

Call Centre: 600565551
Address: Your nearest NBF Branch, please for the location.

We will seek to address your complaint within two clear business days of receipt and advise if this time is not able to be met.

Full details of how we address your complaints is contained in our Customer Charter published on our website.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office address is Hamad Bin Abdullah Street P.O. Box 887,Fujairah
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