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bf NBF ISLAMIC AUTO FINANCE

THIS IS NOT AN OFFER OF CREDIT OR CONTRACT

This Key Facts Statement (KFS) provides you with indicative information about profit, fees and
WHAT IS THIS charges of this product but please refer to our Letter of Offer and Murabaha Agreement for the
PRODUCT AND HOW final terms of your instalment finance.
DOES IT WORK?

Islamic Auto Finance is an Islamic product being suitable for:

Financing the purchase of a car.

The car is taken as a collateral to secure the finance

This finance is available for both UAE Nationals and Expats with UAE residency

This finance is applicable for new and used cars.

This finance is available for salaried and self-employed individuals.

Minimum length of service in a company/organization or minimum years in business may
apply.

e You will be required to submit a dealer invoice or valuation report in case of a second hand
car from approved valuation agencies of NBF

Terms and Conditions are contained in the Murabaha Agreement and the Letter of Offer.
These Terms are subject to change after giving 60 days prior written notice.

You will have 5 working days after acceptance of any Offer to change your mind unless you
have waived this right. Some fees that you have paid will not be refunded. If you waive the right
to the Cooling off, you will be bound by the conditions of the product immediately.

This product is based on the concept of Murabaha which is a type of sale. Under this product,
NBF or its agent purchases the vehicle which is identified by the Customer from the seller or
dealership and then sells the same vehicle to the Customer on cost plus profit basis. Customer
pays the price of the car (comprising of cost and profit) to the Bank on monthly basis over the
agreed period of time.

KEY FEATURES

B 20,000

Up to B 1 million

5yrs for new cars
4yrs for used cars (age of car should not exceed 7 yrs. at end of term)

e 80% of the value for New Cars
e 70 % of the value for Used Cars

Minimum age of 21 years

50%

Not mandatory but may be required as a condition of approval.

Automatic debit from an NBF account or through the direct debit
system from an account with another bank.

Registered Mortgage over the Car Insurance/takaful assignment Signed and Undated cheque
for 120% of the finance Amount In some cases Salary Transfer.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.



Only Fixed option is available

In Fixed Rate option, profit rate is locked for the entire duration of
finance

Profit Rate computation:

(N-1)
r(P+1) (r+1) -R)

Where:

P = principal or finance amount

| = profit amount due in first payment

N = number of payments or finance tenor
R = residual principal amount

* r = rate expressed per payment period
T =0 - payment due at end of the period

How is the profit rate calculated?
Profit is calculated on the reducing balance of your finance. We do not charge profit on profit.

You can also refer to the NBF website here for the finance calculator specific for NBF Auto
Finance.

WHAT ARE THE FEES AND CHARGES?

1% of finance amount ( Minimum of £ 500 and Maximum of £ 2500)

Example

If finance amount is B 25,000 then processing fee will be 1/100 X 25,000 = B 250 so
minimum fee of B 500 will apply.

If finance amount is B 300,000 then processing fee will be 1/100 X 300,000 = H 3000 so
maximum fee of B 2500 will apply.

Fee discounts may apply depending on the segment status maintained with us. Please refer
to our schedule of charges to check if you are eligible for a reduced processing fee.

For Used Cars, you will need to obtain a valuation report from an NBF accredited evaluator. The
fees for the valuation are paid directly to the evaluator. NBF does not charge a fee.

Maximum 1% of the outstanding finance amount at the time of settlement, subject to a
maximum of £ 10,000 (whichever is lower).

For example : If your outstanding finance amount is £ 2,000,000, the early settlement fee will
be: 1% of B 2,000,000 = B 20,000

Since the fee is capped at B 10,000, you will only pay £ 10,000 (Plus applicable VAT)

Maximum 1% of the settlement amount subject to a maximum of D 10,000 (whichever is
lower).

For example, if your outstanding finance amount is B 2,000,000 and you choose to make a
partial settlement of £ 1,500,000, the fee will be: 1% of £ 1,500,000 = £ 15,000.

Since the fee is capped at B 10,000, you will only pay £ 10,000 (Plus applicable VAT)

B 300. The Amount collected as Charity will be donated to Charitable institutions after
deduction of actual costs as per the instructions of the Internal Shari’ah Supervision
Committee

B 100
You can opt to defer EMI payment for a specific month subject to bank approval. More than
2 deferments are not allowed in a calendar year

You may qualify for a lower profit rate or other benefits if you have an NBF credit card. The
discount may be subject to a monthly minimum spend on your Credit Card. Please refer to the
Key Fact Statement for Credit Cards for more information about this product.

For salaried applicants, our credit assessment will include an assessment of the financial
stability of your employer if it is not on our approved list of companies.

For other pricing details, please refer to

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.



KEY OBLIGATIONS

You need to pay the monthly instalments of Islamic Auto Finance on the due date. In order for the monthly payment to be con-
1. | sidered on time, please ensure that the account nominated for payment is funded at least one (1) working day prior to the Equal
Monthly Instalment (EMI) date to avoid late payment charges. This is also applicable in case your EMI falls on a holiday.
For Salary transfer customers , upon credit of your monthly salary into your account, the following amounts will be automati-
2. | cally blocked - Finance EMI (This includes both the Principal and profit components of your active Finance(s). plus, Life Takaful
premium.
3. | You must grant a mortgage over the car in our favour which will remain for the duration of the finance.
4. | You must pay all government related charges for car registration.
5. | You must take comprehensive insurance for your car.
6 If the finance is given against salary transfer, you need to continue to transfer your salary to the bank until the finance is fully paid
" | and a clearance letter is issued by us.
7 If your finance is given against salary transfer, you must inform the bank if you are changing your employer and ensure that salary
" | continues to be assigned to NBF.
8. | You must ensure all information provided is correct and up-to-date.
9 You must maintain the car in good condition and pay all service, utility and other costs or expenses relating to the car and ad-
" | vise us of any significant damage or destruction.
10. | Any changes in your income or personal circumstances must be advised to us.
11 The auto finance will have a specified limit which cannot be exceeded. Any transaction resulting in the limit being exceeded may
" | be rejected and may incur fees.

In the event of the financing being declined or if you exercise your rights to cooling off, there will be no refund of any valuation fee
that you have paid to any evaluator.

If a Salary Transfer is required and granted, your End of Service Benefit may be blocked by us and used to reduce the amounts

2. owing. You must contact us to make arrangements if you are transferring jobs.
3. | If you do not keep up with the monthly payments, you may lose the car.
4. | You may have to pay charges if you pay off the financing early either partially or in full.
5. | You may have to pay charges if you make late payments including late payment fees.
6. | If your income or the car price decreases, you will still be liable for the finance amount outstanding.
7. | You may get a negative rating in credit reports if you make late payments.
The Terms and Conditions contained in the Murabaha Agreement governing this product provided by us are subject to change
8. | from time to time. We will inform customers of any changes with the required notice and will publish the revised Terms and

Conditions on our website and other platforms for reference.

Do not hesitate to reach out to National Bank of Fujairah through the following channels:

Call Centre: 600565551
Address: Your nearest NBF Branch, please for the location.

We will seek to address your complaint within two clear business days of receipt and advise if this time is not able to be met.

Full details of how we address your complaints is contained in our Customer Charter published on our website.

National Bank of Fujairah is licensed and regulated by the Central Bank of the United Arab Emirates.
Its registered office is located at Hamad Bin Abdullah Street, PO Box 887, Fujairah.
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